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Application for Building Loan
Policy

· The Ministry and Mission Committee may provide loans to congregations for capital projects where the proposed expenditure will assist the church to reach out to people beyond its current membership. (Ordinarily, loans will neither exceed $250,000 nor extend beyond 10 years).

· Normally, loans will not be considered for projects aimed at preserving or restoring buildings as an end in itself.

· In assessing loan applications, the Ministry and Mission Committee will have regard to the following factors:

· Strategic importance of the project in effective witness to others.

· Other information supplied by the congregation, including

· Strategies for ministries already in operation

· Initiatives to be implemented as a result of receiving this loan

· Copies of Financial Returns for the past three years

· Copies of reports submitted to the annual congregational meeting for the past three years (unless the congregation is less than three years old)

· Three-year budget prepared as for the Financial Return showing all expected income and expenditure

· Congregations in receipt of building loans from the Ministry and Mission Committee must secure the consent of the Committee before taking out any additional loans.

Loan Information

Congregation:

Name: 


Postal address: 


Treasurer:

Name: 


Address: 


Secretary:
Name: 


Address: 


Loan:

Amount requested: 


Project: 


How will this project assist the proclamation of the gospel? 


In what ways have members of the congregation expressed their commitment to this project and their willingness to give sacrificially to see it accomplished?

No application will be considered by the Committee until all relevant information is provided to it. Please tick the boxes below to confirm that necessary approvals and financial information are being supplied with this application:


(
Strategies for ministries already in operation


(
Proposed initiatives to be implemented as a consequence of receiving an interest-free loan


(
Financial Returns for last three years


(
Financial Statements presented to congregation for last three years


(
Financial Statement for current year (to date of application)


(
Budget for current year


(
Budget for next three years (after the style of the Financial Return)


(
Projection of how you will repay loan


(
Annual Reports presented to congregation for last three years


(
Details of any funds held in Term Deposits and for what purpose, if any


(
Balances of all bank accounts within the parish as at date of application


(
List all other funds of the congregation (include PWA, PY, etc.)


(
List all other liabilities for which the congregation is responsible


(
List all assets of the congregation detailing their current value


(
Attach extract minute of the congregation’s approval of this loan application


(
Attach extract minute of the presbytery’s approval of this loan application

Declaration

We believe that the details in this application are true and correct in every particular and we agree to supply any further information the Committee might require.



Secretary or Treasurer


Session Clerk

When completed, this form should be sent with all supporting documents to:

	The Superintendent, Ministry & Mission Committee

	PO Box 2196, Strawberry Hills  NSW  2012

	If you have any questions, please:
	Email:  
	bmeller@pcnsw.org.au

	or
	Phone  
	(02) 9690 9318
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