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Car Loans   -   FAQs

1.
What is the maximum Car Loan available?


$30,000 (as at April 2016)

2.
What is the maximum period of the loan?


5 years

3.
What is the interest rate?

Interest is variable, charged at 2.5% above the Trustee Investment Fund interest rate. The rate will be 6% from 1 May 2024.
4.
What is the minimum monthly repayment?


Car loans are calculated depending on how much is borrowed. 


For example:


$10,000 = $193 month


$20,000 = $387 month


$30,000 = $580 month 
5.
How do I make monthly repayments?


Repayments are by automatic direct debit from your nominated bank account.
6.
Who is eligible for a Car Loan?


Ministers, home missionaries, deaconesses, graduating students on receipt of their graduate appointment, or full-time church workers.
7.
Is there a ‘waiting period’?


Loan availability is determined by the number of loans currently in place and the number of other applications. When there is a waiting list, emergencies and first-time applicants receive priority.

8.
Why is the interest rate lower than other loans?


The Ministry and Mission Committee subsidises Car Loans to help resource gospel ministry.
9.
Is there an establishment fee, or other charges?


No

10. Can I repay the loan more quickly?


Yes – without penalty.

11. How much deposit do I need?


No deposit is mandated, however a minimum deposit of 20% of the car’s value may be prudent.

12. Can the loan be used for anything else?


No - the sole purpose of the loan is to enable the purchase of a reliable vehicle primarily for use in ministry. (Secondary use of the vehicle for domestic purposes is permitted.)

13. Are there any ‘special’ conditions?

Yes. 
a)
 the car must be registered solely in the name of the borrower.

b) 
the car must be comprehensively insured and The Presbyterian Church (NSW) Property Trust must be named in the insurance policy as an interested party.

c) 
if the borrower ceases to be employed in ministry within the PCNSW, the outstanding loan is payable immediately (subject to renegotiation at the Committee’s discretion.)
d) 
the borrower must have life insurance at least equal to the loan (this can be as part of superannuation coverage).
14. How can I find out the balance of the loan?


A loan summary is issued annually by the Accounts personnel. They can also advise the balance at other times, if you inquire directly.

15. Can the loan be renegotiated for hardship?


Yes. Please contact Ministry and Mission to explore available options

16. Can the loan be pre-approved before I shop?


Yes – submit the application without vehicle details and ‘pre-approval’ will be considered. If granted, you may then seek a vehicle, confident that funds have been reserved for you. Pre-approvals expire if a car is not purchased within three months.

17. Can I buy a car by auction or privately?


You can purchase a vehicle through a car dealer, by auction or by private sale.


For a dealership purchase, funds will be transferred directly to the dealer’s account.


For an intended purchase at an auction, funds will be transferred to your account in time for the auction, on condition that if your bid is unsuccessful the funds will be immediately returned to M&M.


For a private purchase, M&M will negotiate an appropriate arrangement for transfer of funds.


Application for Car Finance
PERSONAL AND CONFIDENTIAL STATEMENT

Please answer all questions, except unknown details 

and then email your application to: Sammi Wong sawong@pcnsw.org.au 
	1.
	FULL NAME
	
	2.
	DATE OF BIRTH
	

	2.
	POSTAL ADDRESS
	

	3.
	TELEPHONE Nos.
	

	
	Home
	
	Office
	
	Mobile
	

	
	Email
	
	
	

	4.
	MINISTER OF PRESBYTERIAN CHURCH AT
	

	5.
	MARITAL STATUS
	

	6.
	NUMBER OF CHILDREN (if any)
	

	
	Ages of Children (if any)
	


7.
FINANCE REQUIRED:


(a)
Amount of loan required:  $



(b)
Amount of deposit that can be paid $



(c)
Source of deposit: 


Standard minimum repayments are set as the monthly amount required to service the maximum loan available over a 5 years period. Limited flexibility may be permitted in determining minimum monthly repayments, but the Committee’s intention is that all borrowers will make a minimum monthly repayment of $373 in order to keep loan funds circulating.  The length of time required to extinguish the loan is varied in proportion to the amount borrowed, subject to a maximum of 5 years.
8.
PRESENT CAR:


Please record the following particulars for each vehicle (car or motorcycle) that you presently own:

	Reg’n #
	Make
	Model
	Year manu-factured
	Estimated value
	Amount of debt owing on this vehicle
	To whom such debt (if any) is owed
	How debt will be liquidated

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


9.
CAR TO BE PURCHASED:  


(Fill in as many details as you can now and supply the balance on purchase of the car: 


the loan can be approved even if these details are currently unknown)

(a) What make and model of car do you desire to purchase? 



(c)
Purchase price (including Sales Tax and ‘on-road’ costs):  $



(d)
Name of Vendor: 



 

- if dealer, 
Bank Account Name ……………………………………………….


 


 Bank Account BSB ………………………………………………….


 


           
Bank Account Number ……………………………………………….


 
                      
Fax Number ……………………….………………………………….


 

                 
Name of Salesperson….…………………………………………….


(e)
For what amount is the vehicle to be insured:  $



NOTE: Because of legal constraints, the car must be registered solely in your name.
10.
PERSONAL INCOME:


(a)
What stipend are you receiving $.................. per annum


(b)
What travelling allowance/NCB are you receiving $................... per annum


(c)
Excluding stipend, travelling allowance and manse allowance, please state total income expected from all sources for current year, $.......................


If you are not actively using a budgeting tool to monitor your family finances, please create a realistic budget with www.fido.gov.au/  (or similar tool) before answering the following question.


(d)
What level of financial capacity do you have to sustain minimum monthly repayments until the loan is discharged?


(   Less than $325 per month



(   Between $325 and $424 per month



(   Between $425 and $524 per month


(   Between $525 and $624 per month


(   Greater than $625 per month

11.
LIFE INSURANCE:


(a)
Is your life insured?  ..........................     

(b)
Including any insurance component in superannuation, for what amount?  ............................

12.
If this loan application is declined, what alternative sources of finance would you seek to access?



(   Draw on savings/investments



(   Assistance from your extended family/friend



(   Personal Loan from financial institution



(   I would not seek other financing; I would maintain current vehicle
Privacy Statement: The privacy of your personal details is important to us. The information requested in this application form is covered by the Committee’s privacy policy, a copy of which will be provided on request. You may choose not to provide the above information. Should you make that choice, the Committee will not be able to provide you with a car loan.


Car Advance Agreement
1.
In consideration of the Presbyterian Church (New South Wales) Property Trust (hereinafter called the Trust), through the Ministry and Mission Committee of the Presbyterian Church of Australia in the State of New South Wales (hereinafter called the Committee), making an advance of ............................................................. dollars ($                  ), to enable me to purchase a new/second hand motor vehicle (hereinafter called the motor vehicle)

Make ..................................................

Registered Number .....................................

Engine Number .................................

for the use in my work as a Minister/Deaconess/Licentiate/Home Missionary of the Presbyterian Church at 
, 

I ............................................................................... hereby agree to repay the said advance to the Committee by monthly Direct Deposit of .................................. dollars, ....................... cents ($                   ), payable on the twenty-first (21st) day of each month, commencing from the month of ..............................., 20 ...... unless other arrangements for Electronic Transfer, Bank Order, or Cheque are approved in writing.
2.
I further agree that interest shall be charged at the rate of 4.5% per annum, on daily rests, which will be calculated with, and included in the aforementioned monthly payment. I further agree that the rate of interest may be varied by the Committee in accordance with variations in rates charged or allowed by the Trust.

3.
The whole balance or any amount in excess of the said instalments due may be paid by me on the dates fixed for the payment of instalments and will be credited by the Committee to my account, and interest charges adjusted accordingly.

4.
I further agree that during the currency of the advance I will insure the said motor vehicle by Comprehensive Policy with the NRMA Insurance Limited (or another approved Insurance Company) at an amount not less than the amount of the advance outstanding.

5.
I further undertake to advise the Committee of any change in my status, or of my intention to leave my current ministry appointment, or to leave the work of the Ministry, in which case I agree to enter into a new agreement for the payment of the balance of the loan then outstanding.
6.
I further undertake that during the currency of the advance I will keep the said vehicle in good running order and condition and will immediately report in writing to the Committee any accident that may occur to, or be occasioned by, such motor vehicle, and I will not dispose of the said motor vehicle, or mortgage or pledge same, without the approval in writing of the Committee first had, and obtained.

As witness to my hand this .............. day of .................................... 20 .....

Signature of Witness: 


Name of Witness: 


Address of Witness: 


Signature of Applicant: 



Car Loan Declaration
PURPOSES FOR WHICH CREDIT PROVIDED
DECLARATION UNDER SECTION 11, CONSUMER CREDIT (NSW) ACT 1995
To:
The Superintendent


Ministry & Mission Committee

Presbyterian Church of New South Wales


168 Chalmers Street

SURRY HILLS NSW 2010

I ............................................................................ being a minister of the Presbyterian Church in New South Wales declare as follows:

1.
I am the inducted minister in the pastoral charge of 


2.
The loan of $.................... which your Committee as credit provider is to provide to me is to be used for the purchase of a vehicle of which I am to be the sole owner.

3,
I will be using the vehicle wholly or predominantly in carrying out my pastoral duties as minister of the pastoral and will not be using the car predominantly for domestic or household purposes.

4.
I acknowledge that the Committee will be relying upon this declaration in advancing to me the said loan.

Dated this .............................. day of ............................................ 20 ……

SIGNED by me


in the presence of the witness whose details appear below:

Signature of witness

Name of witness
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